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Final crop estimates for the 2024 calendar year were released by the Crop Estimates Committee yesterday.  Revision for the soybean 
crop sees an increase of 11 150 tonnes, bringing the final production total to 1, 840 million tonnes.  This brings the final yield for the year 
to 1.60 t/ha, the lowest it has been since 2018.  
 
 
 

 
 

 
Donald Trump appears to have been listening to Stevie Ray Vaughan’s cover of The Beatles song Taxman on repeat.  The lyrics are a little 
something like this: “Let me tell you how it will be. There’s one for you, nineteen for me…Should five percent appear too small, Be thankful 
I don’t take it all.”   
 
Trump recenlty announced his intentions to impose a 25% tariff on imports from Mexico and Canada.  He also stated that he would add 
an additional 10% tariff, over and above any tariffs, on all products from Cshina.   
 
Global dependence on soybean, soybean oil and soybean meal continues to rise.  This is in part due to shortages of canola oil, sunflower 
oil and palm oil.  Current estimations for 2024/25 are that global soybean crushings will increase by a combined total 20 million tonnes.  
A similar trend can also be observed in global soybean production, where world soybean supplies will likely to reach a new record of 533 
million tonnes.  That will be an increase of 28 million tonnes from the previous season.  Current soybean meal supply is outpacing world 
demand.  The impact being rising stocks for both exporting and importing countries, as well as decreasing prices.  

 
 
 

Data & Graphs Sources:  Oil World, Allendale, AMIS, Geoglam Crop Monitor, WASDE, USDA, SAGIS, Grain SA, RSI Weather Report, *1 Crop Estimates Committee 

– Department: Agriculture, Land Reform and Rural Development.  

USA SPOT PRICES (compared to 21 Nov 24) 

Corn 416.00 USc/bu 

KC HRW Wheat 550.40 USc/bu 

Soybeans 961.00 USc/bu 

Soybean Meal 309.70 USD/t 

Soybean Oil 42.93 USD/p 

RSA SPOT PRICES (compared to 21 Nov 24) 

White Maize 6161.00 R/t 

Yellow Maize 4760.00 R/t 

Sunflower 10 770.00 R/t 

Soybeans 9000.00 R/t 

Wheat 5961.00 R/t 

Trump is at it again! 
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*1 South Africa - Final Crop Estimates for the Calendar year 2024 
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