
 
 

 

 

 

 

 

 

RSA UPDATE 

After the record 2.2 MnT soybean production, soybean crushings 

increased by 13% to 1.26 MnT with a 35% increase in soya meal exports. 

 

 

 

 

 

GLOBAL UPDATE 

The latest weather update indicates that there is a 71% 

chance that the La Nina will stop and reach an ENSO-Neutral 

stage between February to April 2023. 

Import taxes in Turkey has been reduced to 0% from 5% 

for sunseed and 10% for sunoil. 

Report day – 12 January: 

• WASDE 

• Grain Stocks 

• Annual Production Summary 

• Winter Wheat Seedlings 

• Newest Monthly La Nina Update 

 

 

 

 

 

RSA SPOT PRICES  (compared to 26 Dec 22) 

White Maize R 4 745.00/t 

Yellow Maize R 4 570.00/t 

Sunflower R 10 790.00/t 

Soybeans R 10 650.00/t 

Wheat R 6 640.00/t 

USA SPOT PRICES (compared to 26 Dec 22) 

Corn 656.6 USc/bu 

KC HRW Wheat 848.0 USc/bu 

Soybeans 1485.0 USc /bu 

Soybean Meal 459.8 USD/t 

Soybean Oil 63.79 USD/p 

Agricultural Market 

Report 

05 January 2023 

We wish you a successful 2023!  

“You can get excited about the future. The past won’t mind.” – Hillary DePiano.  

 

CBOT Soyas are trading at a premium. Current ending stocks are estimated at 

196 Mn Bushels. Consequent implied market value is $14.00 per bushel at 200 

Mn Bushels ending stocks.  

Rainfall in Brazil is so good that the risk of lower production due to dryness in 

Argentina is declining. 

Soya oil prices still have a premium over palm oil prices. 

 


